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HOUSE PASSES CURRENCY BILL
BY A CLEAR MAJORITY OF FORTY.

Measure in the House Shows
190 in Favor of It Against
150 Opposed.

¥very Republican Member
and Eleven Democrats . Are
Recorded for the Passage
of the Bill,

Only Demonstration in Gon
nectign with the Vote Is a
Salvo of Cheers When the
‘Result Is Announced.

Washington, Dec. 18.—The eprrency  bill
wats parsed. to-dny by the "Mouse hy o vole
of 190 to 150,

1t had the united support of every Repub-
Nean In the Hovse anil of cleven Diemocrats,

Messrs. Clayton, Driges, Fitagershl, Levy, | 4
Huppert, Scudder, Underiill ang Witson, of| ¢
Neww York: Mrl MéAleer, of ‘I'o:nv:,\".\-;mln:lz
Touny, -of Marydind, aund Moo Thayer, of| 4
Massnchusetts, | *
All the other Pemoerats vored agninst l'ﬂl"i:
measure, or were paired agaivpst If exeepl ) &
Me. Jobm Walter Suilth, Governor-cleet |+
from Maryland, Mr, Stulllngs, of Alubamia, :
and Genernl Jagepl Wheeler, of Aldbama. |
Afr, Stallings, of ALibama, has not hn!'lli‘.
present In the HGUSEALls. sesslon owinFhg 4
to - Hiness, and ope-of—hi= colleazaes an-1 %
nounced tiar at present e would  bave! ¥
voted in the peguative. Fa-
Generil Wheeler (s serving in the Philip-| +
plnes, awd vot e the House nt prosent, )Ir.;t
Smith 15, thevefore, the oily menber of the g
House who Jdfot go an record upon the | #
i, (24
Wihen the' speaker announced the resalt of | 4
the vote the Republicans cheored ]IL\T“}'.!“
That was the only demonstration In con- :
pectlon with the vaote. [+
The vote upon the currencs bill was o | ¥
perfuncmr; gvent. A lhegep Erowd than \:
osaal was o the g o L HESincipation |4
of adme Torm of exeltenent bifore the ol |4
was ealled, the Replibllean plan was carthad |I
’r:lrl;'}:?;h to vitg dolsl with clock-like regu- |4
Nix .!Ittﬂmpt whinteyor wag-mally to offer |z
an amendment, althongh there was i ispo. ! +
Bition among some Temocrits lust nlght o |+
do &0, Fa
Ag woon He the reading of the journal |+
was flulahed the Speaker lustiudted llu-|+
Clerk to read the speclal order nod it '.\'.151?
then ordera! read o thind thine B e S S s

- Mr. Ovorstreer, io charge of the W, de-
manded the ayes wud now ind both sldes
of the House bpekedl the dempud,  The poll
was then called and resolied: Ayes, 190;
noes, 150,

After the vote wns apnonneesd a motlon
1o reconslder was mnde and latd on the
‘tahle,

SILVER REPUBLICANS

TU ESDA Y—Showers; cloudy. :
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TUESDAY —Showers; cloudy
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Séﬁa?c_f.Allison in Deep Thought—-Davenport Believes He
Is Thinking of Senator Clarke and His Pictures.
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stundard) with. 8 wvengeance. The vast
toutded debt of the country now pagable
Hift ‘eoln,” that s, eithor In_ gold or sllver
i% to be made payable in gold alone

“The greenbacks, the besi paper money
the world ever saw., the prodoet of the
atriotism and statesmanship of the ltepub-
lean party In the days of Abraham Lin-

SEMTE

Tillman and Bacon Offer Reso-
lutions Declaring That Our
Sovereignty in the Philip-
pinesShould Be Relinguished

Debate Will Open with These
Measuresas the Text as Soon
as Congress Reconvenes
After the Holidays.

Resolutions Are Representative
of Views of Radical Demo-
crats  Only—Morgan and
Many Others Oppose Them,

Washington, Des, 18~Those Democriats
Iu thé Senata opposed to the polley of ex-
pansioa dre prepuring  forr a  discussion
whieh witl -begln when (he Sengte gels
dowvn to business, after the holiduy récess.

Senators Tliman, of Squih Carollva, avd
Bacon, of Georzin, foedoy offerad rvesplu-
tlons that will be used as texts for spoeches.
Each Sennior says Jis resplation stands
for the senthnent of at least half 0 sdore
nf Sengtors, bot nothing thof has transpired
In the Senate wareants the assumption
that the Demoerthe poarty, 05 such, will
condudt an organiged dpposition o the
pelley of expansion.

SRenator Morgan, the  ¢ommanding figurs
on (e demoeratie slie of the chamber, I8
for exputislon and the permpnent retention
of eversthing thiz'eonntry has secired as @
result -of the war 'with Spain. e will
carry. many Influential Seaators with Lim.

Mree Tillman‘s resphotion: s, fairly repre-
gentative of the radical views,

It holds thot the Pedert] Goverdment hns
no power to Hold eolonigs: tiat the expan-
don of ouy commueree hns not and caanot
be depenilnt upon the adoption of a polley
of Imperinllsi; declares sgalnkt the reten-
tlon of the Puallippines. and nssevts it o he
the poiley of the Udiited Stotes o recognise
the independence of the Filipine. govern- |
nipnt gg s00n ox it 15 astoblished and to that
catablishment the TUnlted . States pledges
HTETOES

Mr. Tiiman thiz afternoon announced hig
Intention of sddressing the Sennte on this

resplntion. . In the. course of his remarcks
b didd:

"Phe wplrit of milltarism s abroad m (he
land,  Ig I ddpgerons, and I for Snoe in-
tand to valse my volee wgiiuse ft."

The resulutiom of Mr, Bacon, while ap-
parently miore conservative than Mred T10-

which will speedily be the erection of n
grent hank-mopey trist more powerful than
1l other trousts and combines, ‘and uitimate-

Iy, i the Republiean party ghould remaln)

mun's, 18 not acceptable to) all the Demo-
perifa because W provides fop the prelin-
| gruichiment of the islunds. Tt is similary oo
| the resolution Introduoesd In the Hounse last
weele by M. Willlams, of Misslssippl,
The Admintstration managers in the Sen-

HENDERSON PAYS

SPEAKER’S DEBT.

His Friends Are Rewarded with Places on Commit
tees——Wisconsin Especially Is Favored—-New
Yorkers Get Four Chairmanships.

Washiogton, ee. 18 -9
surprlesd. the JHonse by npdonncing

vonimittes dsslgninents to-duy.

The Speaker dld handsomely By Che dele- |

wire primarlly fesponsible
foy the party

eatlons which
for hls ouanlous Sdlection

Iadérship, snd liv provided exceptionally |
well for Wiscousln, the Siate that led T |

for hine

Coopen, of Wisconsing got The I"I\"'t"l‘!

chairmanship of the yew Commitive on L
silny Afgits, wiilel is likely a5 e
portdnt A the Wiys nnd RMegos Commitiee
i this Coogress, ;

e Lo

of the stanchest of (he Henderson  muo,

vided for the commiites, wanted this posi

tion, mod Is furiims,

Grosvenor, of Ohio, hends the Commlttes
ot Merchant Morine and Fishevies wileh
will pass upon the Hiunnn-Payue subsidy
BIIL

New Yorkers Are Well IMensed.

Membérs of the New York deleghllon
are genorally well preased with thelr 8-
slgnmwents. The Stale gels fonr chalvmin.
shlps.  Sereno B, Dapoe Ischoirman of the
Committes on Wioys nud Menns; M. Ray,
of the Judlclnry Compilttes: M Wil
worth, of Aprieultuee, ands Meo Gillety, of
Expendithres lu the Depsrtmpnt of
cualture., Me, Pavoe s owalse on Insolay
Aflnirs. s

The Democratle members from Now. York
wire woll recognlzed.  George B Metlelinn
18 sgain on the Ways dnd Meqns Comgult
teo, antl Willlam Astor Chuanler goes op
Merchant Mavine and Fisheries, quite o dls-
tineglon for o new meniher,

Most slgnitlenne s the disposition
of those Sew York Donocrits wha
for thie Hepubllean corvesey il

niids
votid

Uareeney
R

Bunklug. nid

(he Cominlttee ob
Invalld

aud retains Wis ol pluce on
slons,
Townsgeni Scudder, another bolter, xot #

place on Foreign Aflairs. I ls hetlevid
that this preference, (v oneg withouf presvi
aus experlence In Congress, was  helped
somewhitt by the persanal “infiaenee oL
Governop Roosevelt, who polnped ont M.
Sendder's strong views in livor of expin-
slon to the Speaker,

Mr. Sendder also goes o the Committes
of BExpendityres for Puble Buolldings

Ruppert’'s Wish Is Greatified.

Jacob Buppert, Jr., WHd one wish, to byis
an the Committes on M, and 10 was
gratified.  He also goes on lmmlgration
and Naturallzation, .

J. 1. Fixgerald goes on fondian Afinlrs
and on Clatmk.  He wanted the farumer b
cange of the loention of the Governmenrt's
warehouse for Indian supplles in Il dis-
triet.

Welghts nnd Men=ures, : .

B, T, Clayton dfew o plaes on Distriit of
Colunibla, o, committes mneh songllt for,

J. 8. Uniderhlll goes on Munufnetures.

I, H, - Wilson d]dgnof fare quite ux well
a5 the others, - Higheommittes s -thilt on
Vontliatlon and Acoustics.

Amea Quminings retalng
the head of th
on Naval Afalrs, aud hig olid po
Libheary Comtmittee,

Ar Sulzer retadis Tils old plac
Cowtitittecs on Military  AfMsdes
ents  Both arve pmioig the lurges
toisd In the Hovse, 1
ocrat on spllitacy affales,

uig ol plu--ul ot
aition on the
s o Lhe

vl Tt
eonnit-

vtiom will be a

pedker Flonderson ¢

Tawney, of Minnesota, who hons leen one |

and who fathered the eesolullon that i'l""i

Agrls

Mr. Driggs, who log the rexoll, goes on |

b=

Jotferaan M, Lovy il serve omn Colunge, |

o minoflty on the l‘.mn:nn-n--»]

¢ s the rhnking Det. (P
wheeh, I view of § (Comsi)

¢ Alleiigan,

. Wauys and Memns—BSeoeno B Payne,
it ,]Nl'\', Yuek,
| fppropriations—Jueph G, Caooon,

| Hniols,

Judiviney —Goorge W
Hapnking and Corrency—Marriott
s miuy, of Penmyloania:

Colnnge, Welchits and
nts TI Boutlipnd, of tikio:
tierstnte nnd F fzn
Willipm 1. Hephwtn,, of lowa
l‘ll"(ﬂ;nl; nangl Hagpbors—Theodore E. Bur-
Lok, @i JCahisis, .

Mevehiint Marine and Filsheries—
10 rmivenor,  of Oliip -
: Amrienltore—E W
F Yk &
Forelgn AMairs—H 1 Hi of Tinnls:
MHitary AfMMates—I A T Hull, of towy, ,
Anvnl AfMmirs—C A Bontelle, of Maine.

Roy, of New York
Bro-

Measures—

Commerce

i

Wiadsworth, of Now

. Post Offices and Post Roads—H ¥,
&~ of Colifooin .
Public Lands—J3. F. Lacey, of lTow.
Affates—) B, Shaman, of Now

{_Tndinn
Yol
Perritories-

W, 5. Knox, wof Msssaclnsotis,

Insulur AWMnirs—F Al Copper, of Wiscon®

sl
Huilways and Canals—Charles A, Chick
ering, of Xow Xek.
| Maovufooeinres—G, W, Faris, of Indiang
; Mines and Mining —R O, Orgmp, of Mich-
t dman. A
| Puhlie Bulldings and Grounds—D.
H  Mercer of Nebiaghoa ¥
Pacific Rallronds-—H: H, Powers, of Vor-
wonf

Levee nand ITmprovemenis of the

Missianippl River—It.. Bartholdt, of Mb-

fare .

| Edueitlion—G. A Graw, of Pennsyleania,
Enhovr—I J. Grrdoer) of - Soufl ' Tersey,

. Mursh, of linols;
8. Herr, of IDhjo.
nslons—0, A Sulloway, of New

Militin— 18

Poicnis

Invild Pe
Hrmpahire

Penslons—H. C
i Cluims—J. V. Graff, of 1linois,

War Claiois—T. M. Mabon, of Penrisslvania.
y Private Laund Claims—0G. W. Spith; of

inniy

District of Colmmbia—J. W. Babeoek, of
Wiscansin

Londimslager, of New Jor-

“Itr;\'lulnn of the Laws—V. Wamer, of
i,

Heform in the Civll Serviee—F, H
Gittelt, of Muasshebasotts

Vice-Presi-
in Con-

H

Election of President,
dent and Hepresentntives
gresi—JI B, Corliss, of Michigan,

Irrigation of Arid Lands—T.

r f Cmpgomn. .
migration and Naturalizsation—

W. B. Bhattne,af OQOhin ="
Ventilntion nnd Acounstles—G. W,
Prince, of Tlinois.

Expentditnres In the State Depnrt-
ment—Willinm A Smith, of Michigan,
Expenditnres in the Urengary Des-
partment—i. G, Cousins, of Towi.
EBxpenditures In the War Depart-
ment—W. W, Grout, of Vermont.
| Expenditnres in the Navy Depart-
ment—I. F. Btowart, nf New Jersey.
HWxpenditnresy in the Post Offics De-
pariment—L P, Wanger, of Ponnsylvania
Expendiinres " the "nterior De-
| partment—0C, C. Oiriis, of Kinms,
| Expenditeres iv  the Mennrtment
| of Juktice—I. P. Dolliver. of Thwa
Hxpeaditores o the Denariment
of culture—C, W, Gillet, of New York
| wlitnres fn the Department
|of Poblic Buildings—R. J, Gamble, of
]R- FEEL TS A FUTIT
Accounts—M. Buli, of Rhode laland
l Seleci Commiltee on Cenwus—A. T
| Hopkina of Tlinai.
! Library—A. €. Harmer, of Pennsyivanin,
| Printing—). P Heatwole) of Minneanta,
Envolled Bills—W, B Baker, af Marsand,

Members of Imnortant Bodies,

Tha ‘tiost Lmportant commitiees of ‘the

Honge e
Whays nud Mepus—agme (N Y00 Ddgell
ylz-m‘.‘iuw LY, Grosvenot ML), Russell
DroMivar  (Ia),  SBieele | (Wmda, Tawney

(M T ), MeCall 16 ass ), Long  |Kan), Richardsn

- " “Neaply holf a billlon of standurd silveriooln, are to’ be virmally destrayed hy Te- o power. lrrokistible Hresls r the S it i e
PROTEQT AGAINST BILL, |doiinrs, heretofore not. vedeensable In auynling changed futg gold certificdtes, i be Unl‘ornmvu; i H" I MRS By N e formimiated o plan_nor presented| e 1",“||""‘"d.t""I“-‘_“. ]'T;:;‘.JT"::{’" CPesim, ) Sapariel M. Ribitson (La b Swanson, ¥
* | Hitng, mor constituting @ burden on oltier| lockedt up In the Treasury and pald out ouly The nddreks! I= #lened by the followine|any resolutions touching ts Philippine pr,;.'.m".”-‘ ln_hul nlu 1- H ulmml-ltluu' “_”q.““mpl)i.:;i.h-li:m N YL, Mowlanils {Novi), Conper (T
the goldl reserve or the eredit of the Goy-lfor gold, committee: Charles A, Towne. chalemansl1ey. They sspeet to do =0 wfier the Boll-| _\-3 nssigniient ‘;‘_.: -:--im.- e e e | | Appraprimtions: Crnmon L3R
Washington, Dec. 18.—After the possage fernment, DLt forming & large percenfagél “The tax on the circulation of the nn-|Henry M, Teller, R, F. Pettigrew, Frank| diye : of l.l:m-fu-l ;[nw.;]h‘-l n:.‘-li‘rﬂhLnlm"' i Vs | (R CGeidt DEva), SCHanewl llll"‘!-h ‘1
of the Currency bill to-duy, fhe sitver Ite-[Of oor basie inober, i hoteafter ta be|tlonal banks is to be reduced, and the|T. Cawéron. Biene Wiison, Chirles 8, Hurt-.l A promioent Republlcan member of the Ifor’m-rL\ ) vm\ | B TPt v o LVER R Mool R:[ml H‘Lﬂ" th\[\ ‘\raln “::s
> s s e S redermabie in gold, thns Inerensing trve-|amount of the bank. curreney they ma¥ | man, John Shafrorh, Fred T, D it Senate Cpmmittee on  Foréign Relations| "0 e T A i : o el g R g v rafian Y.
publican ' leaders: beld n meeting  end e v the Bir / 1 otunl and|lsst Govirnment bonds de it ) > : A el : e et WS action In lis case. |ton © 16 MeRae (Avh, Al el .
lmendousty the stealn on thet metal sip on Government honds deposited Is fo o sald fo-duy: “The Precident’s recomnienda- ’ L iGa1), Plorce (Tenn), Bentan (Max),  Taylor (Al
sdopied an  addresas’ getting forth  thelt (becoming an 1-11:“-.‘5;‘, chain® with which Iﬂlili' inerensed from 90 e cent o par of ".h" Honna Pois Heath to Worls tions wl!'lvhp followed out, nnd as socn as Chairnien of the Uommittecs | ]} " nr \.ll'u.ilru—"'nn:[,v}.r .I’l“'h‘} Cam
Hews gs {0 Ja effect. After reciting tho) PRl SO ﬁ;-m tt]}::. ﬂllll::‘lm:l‘:ll:i{r1'1‘:!:i! J’r‘lm:;d:g? lu]:l‘;:llis?;’r' ::I-'rlfﬁ ’[:?:'I:jgrlﬁlhjhplr busltess endr-|  washington, Doe, 18—Chairman Hupna, of the| pence s securnd we shall extublish o elvil] ‘Plie clialemen of the Hotse: contmitioes ) TR (L), Pagns (K. Y., Ig"h."“. "1‘
5 nn excuge Tob th & ton v A 3 » " . M 4 1OV \ v ndte ; ol (0 Apme A, Hebonok i
histary of the Republicin party 1u i3 v | glyer doliprs as money aud- thelr foreed| ““The inevitnble tendency among thess g“'".hig'"" DA, CEummitine, | kit CEmaitie :::::::“:::?};‘rl::lE-uI:ile‘mtll:;"l'ill:s :;l:'ft:ﬁl:n;i'm s No. 1—Rahpet W, Tuyler, of Ollo, \oas 'iﬁ“l.l?'f‘.:;vlznlr\_'r";;!r.‘:r![Im!.;‘ Tones {E‘;-l
Intlom 1o enrrency, rhe adidress says: salc as bolllon, after the manter of the| banks will be toward a unifermity and Hﬁ,?{fp Py ,E;":";_‘ﬁ,im:;"h;’-r%‘;‘:“ and Semator| U e Pifty-slxth Congress, abandon g.‘l':(\tt‘i::: 1\3 S Walter L. Weaver, of Ouis | Sadiox (Ga), Wilthniy (01), - Heey ATex )l ©
SThe present bill Dreserved’ It (the gold [Germant prosednre of 1872 co-operation of manageinent, the resnit of | gure, as Anthorized by the NLE?LnnF‘élM‘%?“l its sdversignty. 4 By lf‘.:ef-tlnua Noo. B WiHan 8. Nestelc oof Il (Tonn.). Clagtan (A1, Bibley (Pac)

ALLI

ED BANKS WILL PREVEN"

" THE PANIC SPREADING. ©

ONTINUED FROM
FIRST PAGE,

followiug at 68, On two sides of a gronp
a given stpck wonkli-sell sometimes
ot (Fices A share apart.

! rout bied become a pauie,
Ey Rumors of Failures.
lha:m-rrn Bew wlout the sireetd foretelling
the Bupending fallare uf this frm and that
None of them bapplly came trne,. bewond
the Warst alrendy known—tho sisy o ot
one Btonk Bxchange honse for a mililon and
the 1= atoni of a grhst Fompany: with

Hilly_ rechivable. .- 10N

25000, Wik eaptta)l anil serplus and $11,000
000 BaniiTMes and asasdtk Thie rmmors were
rofiagtad TN Increpslug Solame of wles

T reanrdud - trindsetions.  wers nere
thaug LOOODGRN  shareasdimit I The pace
waz. s SWIE that fmany more Swoere ok
t!,’h!er':'d on the afficlal report

1 nhle Dounds (o
L evxcecdell two

~wmhares, record

" Bnge; " & Ven wooater than
thel duy—of the Beading panic I

2 ﬁfrm Howse bauks, which hold
the stock of wmner; lent $1100,00
ol the‘exchsmse floor throngh LB, Frothy
Inghiim at the coreent high mtes of in-
tores]. But the hidkers themsolyes
dlsaster coming unless the sitoation were)
relleved prompily. Wihile Méssri,  Movgiiy
#nd Oleoth were prepoving thedr fodividaa
wlllons to break the panle, o mentlne was
beltg hold ot the Clvaring. House to ritse!
wore money for loans |

Millionaires Confer.

There were present Jo T
president of the Clenring Honse dnil
Hanover Natiobsl- Bank; E. H., Perkins
chairman of <he Clearing Hopse Commits
oo, Frederick T, Tuppen. of the Gailatin
National Bank: George G. Willlnms, of thel
Cheuileal Natlonal; George . Baker, of tha;
Pirst Natlona): James Stfllman, of the Na-|
dlond] Clty: W. A, Nusl, of the Corn Fx-
change Naotionul; E. 8. Mason, of the Bank

af New York: Stepben Buker, of the Bank

of Mabhattun; J. Edward Shumons, of the
Fapreth National, nnd Itichasd Dwinfield, of
the Nitlonal Park Bank.

They dechled that relle! must he ziven to
the sftuntion ar.ance.

Some mombers of the group just
named made ap o pool of 21000000
more to send Immedintely to the
Exehnnge floor. Mr. Frothingham
Tent W) of it between 2350
and 3 o'clock nt 50 per cent,

On the same Spot the Morgun amd (Heobt
wililons aod ansther millllon bhesides were
lent at the sume imé at 6 per eenr,

After the market the bunkers declilid
that they wanld meet to-day 4f neoessary
atd do. what [md o be done to prevent thie
panie from going further

WThe Clearing House  Associatlon - will

give petlef,” sald W. 0. Gillpie nssistant

manager of the Clearing House, “eyven to
‘Imla’(‘-h-u’dug Honse certitfiontes. If neops

sary.’
gi_lli&mt will breathe easisr for fhat,

FLOUR BONDS DRAG
DOWN THE TRUST CO0,

“I will advance $500,000 to help
the Prodoce Exchange Trust Com-|
pany, but on one¢ condition, Thnu-l
two wen must reslgn from  the

lta{mm of the condition of the Prhdice

e

{

shw !

Woadwandt, | report
of the jalules slready

00 [ ore than any other nf

- . 2 3 |I|
ST
R T Ny

e e 118,000
I AERTE S TN,
cate Joaas. .. e 4 Ill.!.frﬂ('l
Cagn to Spandapd Bank. ... .‘1‘.“_.15:_1.
; I $11,719.600
genlial o porpint ooy e
2 i L 270,000
£11,641,000
DWIN  BOTLD'S  offer yesterday
E mornlie was pot sccepted. aud &
bt poyy s etk phE Prodoce Fxe
vl'mh;:s- 'l‘m,.-e_rrt'&mwnu' posted A notlee on
the doors of 12 offless in the Standard Ol
Hullding. at No. 29 Brondway: - T8 stute-

ey of oesetsSand Hablilifes places the
Yornter eS8 79500, ands the fatter st
Wl intario

Metebpt Wik udt  surpeiEed.

I persons gy the Bnavelsl
L o fow
wroka-tie compiny's depesitors hnd with.
dewen whont S6,000,000 frow the doncern.
The faor thab thig fallure was Imminent
wias one-of the enuses of the panioky con.
ditton of the stoek market gt the opening.
ft wes ktiown thut State Bank Kxaminer
AL .llitl'iuu_hyﬂ' fust completed a serotiny
of bk hodks, aml was gbout to fl2 a0 res
part of Lie ‘compaay’s conditlon at Albuny,

The  “Street” at frge koew that Lhe
woulil g forth a ‘condition of
snomn Flaed, In i fetter from
who had  receatly, been

Fdwln  Gosld,

Teloptml a vigeprosident of the trust com-

piay, Go hig fellow diréctods, on Docember

. He declinad to gicopt responsibiiity for

curtiln [nvestments,
L] - -

Feeble Investments.

“The ftetn which bas appearad n sur stute
mynt md “pther houds’ consisted chiefly in the
ahates of an wndeewriting sopdicate,” he said,
it has Desn changed so as [0 be maore in aps
eorduee with  the fuets. 1 find that iarge
wufi< of “inthey bave Deen tiod op i alding
the nderwriting of eertpin  Iodustrial  enter-
prises until the amount so invested, together
seith what we have agreed to farnish if called
npog, equals nearls, i pot quite, the eom-
ned smpumis of odr capital apd  mreplus
Miwt nf this is mcollsetable i needod, is due
Wt tndefiuite times  and  with cpcrtain privi-
leges of renewn] to the borrowess -

Gould Resigns.

Mr. Gondd, followingz this matter ap, re-
signod,, He says thint the promise was maile
that changed in (he directorate should be
mide at the annpal meeting In Janunry,
and he agreed to do his share In tlding over
Intervening | crisis until steps 10 place
the company  on fiviger Lakis coulil be
tiken.,

Wihen the orisis cnme yosterday he kept
s word, but it was decided rather (o sus-
potil : I
A nutive fnformed the publle that Edwin
Gonld,  Chatles P, Armstrong, George R
Lidwell, Hdward A, Maber, and Frank
Brafunrd G been appolpted as o special
cormiitve i’:,- the Loard to fake chnorge of
the properiy.

Abdication to CGould.

This actian marks the abdicatlon of Presl.
dent Turner A. Beall and Viee-Presidents
Themas A, Melntere and & 1), Seundder
from control, In Taver of Mpe. Gould and hls
wesockiies on’ the committee.  The other
Arikstvos and digeotors of thy eompany not
alpendy tentioned are: Amzl L, Birher,
Charies A, f:gs!wn. A. Goepel, H. lrvine
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Edwin Could.

He offerad $5000000 to avert the fall-
ure of the Produce Exchange Trust
Compnuy, ylmn-ldmn two  officers  he
named shodld resign,  Hls proposition
wits pelused.

Koyser, Edward R Ladew, Heopry A, Me-
Gee, W, Willls Merrfll, J. W. Mlddendorf,
John A. Shibley, Jobu P, Truesdeil, . M.
Waroer, Jobn Skelton Willlnws and B, F.
. Yaunug.

The specinl convmittes  snpounced  last
evealoe it Io was: “well ussueed  that
every depusitor will be pold In fall.”

Viee: Prestdent MeTutyre's counection with
two recent denls of magnlinde hias heen
credited with o large stinre of the diffien]-
tles in which the Trost Company s involy-
e, One was the formition of the Unlted
States Floor Milling Compuny, designed 1o
control the tende. The project falled. It
wis fnaneed by Melntyre & Wordwell, o
firm of which the Trust Company's vice-
president 15 the senlor member.

$760,000 Flour Bonds.

The Prodopee Exchange Trasi{ Com-
pany is envrently reported to have
among its secarities at Teast B750,-
o0 of bonds of the Flonr Milllug
Company, aad poxsibly enough more
to make the toinl nenrer §$2,000,(00.

Another lacge oposution of Melntyre's
firm wng that of “underwriting' the Klorl-
dn Centen! & Penlnsula Raliroad, of which
eompany's securities the Trost Company
ts understood to bold about $1,500,000 as
cdllnteral for shnres. The Floridn Rallrond
diégl s a part of the project of the Bea-
bohrd Aly Line to establish, by acquiring
other Southern roads and bullding branch
lnes, o system to rival the Sguthern Rall-
wav Company,

Genernl trust companies, of Balti-

more, assisted Presldent Willinms,
of the Seaboard Alr Line, in rnising

HEHHE, A great part of these
onds was called recently. It is
xald that the Prodoce Exchange

Trust Company took up the with-

drnw="y, =
The Florida Central & Peninsnlar Hall-
r:ld _sec:irltlu_ li‘ﬂ' ;l:’ﬂ I‘erﬂdib'_ n%ﬂfkﬂtlh“?
ore, and are belleved to form a large part
' Mr - Gonid

Compiny was carrylng, which were risky
lnvestments dn the mikrket’s state,
In “ Syndicate Loans™ Item.
Such loans us these are included
In the item of “Syndicate loans,”
amouvnting te $4.422.500 in the Trust

Company’'s stntement,

“We do not owe the Trust Company a
doltne?’ sulil 8 wewber of the frm of iln'-
Intyre & Wurdwell

Fresldent Beall denfed to the Jonrna) sl
Snturday ‘thay the concern was In diflent
Hee,  He said then thar the decline in
Elowe MiHug securities dfil not affect the
comipany, whell bikd pot s dollar 1avested
Iu Flour Milllng stock.

The eoduce Hxehange Timst Company
began business on Marelh 7, 1898, Dr, J, H.
Purker, formerly prosldent of the Unifed
States Natlonal Bank, was [ts Hret prest-
dent.,  He retired abont n year ago, and
wad succeedsd by Toroer A, Beale,

" The Boy Fresident.

Mr. Beale's expeciénce In the banking
business wis sald to bo small an that time.
He is nbont the yonngest of all the prest
dents of big banklog coucerns in the elty,
and Iz ealled the “Boy resident.’” His
friendship for McelIngyre was notable.

The Trist Company last July dncreased
168 caplital nud surplus from $1,000,000 eacl
to $5,000,000,  About the same tlme rosi-
dent Nash, of the Corn Exchlnnge Natlonil
Bnu'll' pesigned from the frust compiaoy, amd
A, . Ponel, the BrooRlyo millionaive, an-
oiher director, died. Soon
trist compaby nutnoudced It severaoce of
relations with the Western Natlonal Bank,
throogh which It “elenced,” and alde de-
clared that it wounld do busineds without
fny ponnectlon  with the Clearing House.
It then Lid for the msiness of rurul bunks
without charging for the collections.

The trust company wias & depository for
ety ' toneys, ‘ity Ohamberinin Patrick
Keenon, sald  yesterday that the colty's de.
porits wnounted o S15H0,000,

A report  eonpecting  the  Infernntional
Banking and Prast Company with the Prod.
o Exchange “Trist
having been cirenlated yeaterdu?- afternoon,
a statement wius lssued by the company
gnying that ft had £50.000 deposited in the
Produce Exchange Trost Compoany, and
FIR000 deposited in other elty banks.
HENRY ALLEN & CO.

FAIL FOR $1,000,000.

The frm of Henry Allen & Co., onc of
the largest speculitive commlssion honses
I the fuaneinl district, opnonueed TLe sus-
penzion vestordny morning, On the Stock
ExXebange 9000 shares of varlous “long’”
mu_-kg were Holid fopr s account, ang 2,000
shares of “shiort™ stock were bought i
under the Exchange rile -pplled in' sueh
PHEEE.

The firm’s Habilities are sald to be abour
$1.000,000, ]

It was sald lkst evenlng on behalf of the
firm that recently it ook over the speci-
Intive aveounts of certaln intereste b other
elt'e’ eonected with the Produve Hxchdnge
Trust Company. When the crash of than
institution came, the frem foumd feself tied

mugh of Its pwn money deposited with the
Trist compuny.

* Customers Failed Them.

of the secuplties reforred to by
I his or. There werr
groups of lndustridl shares

atithority =qld: *“The fitn had fees onerr-

severs! other NRANE ) ;-
whleh Lbe Trust [ing a Hue of speculative secutitles for cus
(AN o AECE J i

ht

after this the,

Conipnny’s  fallore

up  with these  tecounts. besides honving |

‘Barlier in the diay a staterent mude on|

tomers which coulil ot Be margined up
=utisfiotorily.  Rather than secure over-
certiffcation by the bany, the fras declded
to Hguidite fn order to prevent more serl-
ons losses.

In Street parlance, onstomers had “lnlo
down’ on thism.

The firm was compelled Lo suspend pay-
ment In 1888, ot the tlme of the crush In
the Cordage Trost secucltles.

Tried to Finance Gordage.
Allen & Co. had undertaken to fuaonee the
fritat,  having comtracts with J. Weaver
Loper tnd James M. Waterburey, The Cord-

e failure compelled thém to assizn,’ with
Habllities of 82,500,000,
The tfirm now eonsists of Henry Allen

and Edward 1. Nodton, the latter belng
the “DBoord' member, who represents It
on ‘Change,

STA1E OFFICER ON
' TRUST C0."S FAILURE.

whleh T ‘belleved would resulf on.atconnt
of the romors about the compuny,

1 eriticlged e so-cilled syndien
| very soversly mnd palnted
hnd mot safficlent gk
tn meet the denand whic
be nade,

ST lenrned st
wot cowrpipnleate my
Daonrd
wlio

sugeesfions

Had  Tentned  semething  from o he
piny, none of thie Aired
of {ts frue conditton untH
nooT or yesterday eveldng,

e pesult wiE that no 3
remutined | to make arrpugements which,
belleval othepwisé conld have be
tld¢ the conpany over,

I hinve ne donht that all depositors wil
Be pald e ol

Bank Hxamines Judson suld thut he
exmnined the Interoational Tanking
Teust Compeiny is lately az lust Mridayy
given in s he expresacd
of health.”

GAGE ACIS TO .

Sitmrdny after

has
nng
anc

U

S State Banking Deparvtments Issued
the following formul statement after the
cluge of busloerss yosleniny: A

A speeinl expmingrlon of the Prodoce
Exchange Compuany was mude by the Bank-
tng Department o the Tth day of Decen-
{her. Uhis examination was wiide hecuuse
| of rumors in regprd to the compiony which

were ty clrenlgtion In tnd  dbout Wall
| Street, It was csnpleted on the Oth, and 1
hid an interview with the president, Mr.

Beall, and the vice-president, My, Scud-
der, on thtt day with referened to the com-
paty's condition: I told them that they
were inoa ;t}rn.-tmrin_ug vonditlon, and rhay
linmedinte steps sliould be taken 'to fortify
themeelves sgalokt  lurge  withdrawals,

W

Htates Drevasury will unlodk Detwes

dirlngent money market,

to-day, Secrofiry Gags told the Jouron
to-nlght that this ovder would remaly’

foree Indefinltely. :
Reyond this the Treasury wil not i

te lbuns
the fact’ i they
nesets:with wided
i would probably |
it thint My, “Benll il
to lils
af Dirgetors, snd, exeept one or two
Lsgupoes us to the comdition f the com
tors wera Informed
t sufficient time

e wiade to

it, “a-clepn eue

RELIEVE THE STRAIN,

ASHINGTON, Dec. 18-—The United

$38,000,000 gl $40,000,000 1 month
of tevenite recelpts for the bLenefit of the
A prdi to this
effect wad' lssued dt the close of buslness

and 1he Inw does not appear to offer any

ather satisfngtory method of Felief. Secre-

nry:
with the
publie er=dit.
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Whisky.

1
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«HARP’’ Brand.

Bottled by the DistilIe;rsﬂ
in their

OWN BONDED WAREHOUSES,
A Pure Product.'

1

1
Clubs and Wine 1

lerclants.

—

THE
PIANOLA

The Pianola is a piano-
player by means of which
any one can play the
piano, '

It supplies
techitic,

The expression is sub-
ject to the instantaneous
control of the player.

Price $250.

Dafly recitalé morning and

afternoon. You are cordially
Invitad to attend.

The Aecolian Co.
18 W. 23d St.

perfect

=

Chocolates a la Russe.
Incomparably Delicious. '
(ROSSIAN BATING CHOCOLATES).
Simply, inidesaribabile, '
anil attructive looking choealates on earil.

ostpaid o any sddeess.
el solielted,

No. 2.

Chocolate Russe.
AN AFTER DINNER DESSERT.

Russian Roughs.
HOME MADE CHOCOLATES.,

Clrke. Nanuoeuring o

(RUSSIAN BRANDS.)
CHOCOLATES, COCOAS, CONFECTIONS,
for Grocers, Eakers, Drugglsts & Confectioners,
Tel, 2749 Cortlandt. | Office and Saltsroom
Factory, 62 Dey St. | 1 ;ircmylr.h St.
ST, PETERSBURG.  PARIS. LOT. G,

. g

The mest delicions tasting
it

ONIE DOLLAR per bux

Sifrpnsses all other desserts,  Feantifnily orna-
mentmd; deliclondly Mavorad, Wil Xeep trush In auy
clhnate, ek postpaid to ady address. - ONE
DOLLAW por box,  Denlers wollaitid,

F 3

No. 3. -

Oreamy  Cantren,  Chocolnts Coa*els ANl tavurs,
Sample; Wox, 20 cents: fAvepound b, §100, 1o
any bcddeess.  Donlers wodicitod.

pary Gage, owing to the overflowing treas-
{s hle to do thle without Interficing
miblie fupds or dumaging  the

'

W. Jameson & Co.

made in Pot Stills only.-

OF the best Hotels, Restaurants,

WE ARE OFFERING
an exceptionally fine line!
of PORTABLES and B6AS
LM%‘PS COMPLETE, FITTED
with i

WELSBACH
Reading Lights

For $3,00 to $8,00

Also. Exclusive Designs in Vase
Lamps in Old Persian and Japan-
ese Pottery, Persian Benares Brass
and Japanese Bronzes, Domestic
and Imported Etched and Tinted

Globes, and Artistic Silk and
Paper sifades.

WELSBACH:

1133 Broadway (26ih 'St.). New Yark,

L T e ——————



